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8Q�FRS�WUDQVFRUUHJXW�HO�SULPHU�WULPHVWUH�GH� O¶DQ\� L�GHVSUpV�GH�WUHV�
PHVRV� GHV� GH� OD� SRVDGD� HQ� PDU[D� GHO� SURMHFWH� '(/7$�� GHV� GH�
TXDOVHYRO� WHUPLQDO� GH� TXDOVHYRO� GH� OHV� QRVWUHV� RILFLQHV� HQFDUD� HV�
SDWHL[�D� O¶KRUD�GH�FRQIHFFLRQDU� OHV�SURSRVWHV�G¶�DFWLX��0DL�HO� IDFWRU�
VRUW�L�OHV�SUHJjULHV�YDQ�pVVHU�WDQ�SUHVHQWV��
�
(Q�SULPHU�OORF��HO�WHOqIRQ�GH�&UqGLWV�D�Pj��%p��MD�SRGHP�FRPHQoDU��
�&DUDFWHUtVWLTXHV�� &RPSWH�� HOV� VXEWLSXV� GHVSUpV� QR� HV� SRGHQ�
PRGLILFDU����,QWHUYLQHQWV�� +HP� GH� WHQLU� FODUD� OD� VHFWRULW]DFLy�� � VL� HQV�
HTXLYRTXHP��WDPSRF�HV�SRW�PRGLILFDU����6RO OLFLWXG��4XDQWHV�YHJDGHV�O¶KDXUHP�G¶LPSULPLU"��³&DUSHWLOOD´���&RQWHVWHP�OD�SUHJXQWD��OHV�PDWHL[HV�YHJDGHV�TXH�OD�
VRO OLFLWXG����/OLVWD�GH�GRFXPHQWV�� &RPHQoD� OD�JXHUUD�� (O� IHW� GH� WDQFDU� WDVFD�
V¶KD�FRQYHUWLW�HQ�XQD�PLVVLy�LPSRVVLEOH��6HPSUH�IDOWD�DOJXQD�FRVD���
&RPHQFHP�D� WUXFDU� D�&UqGLWV� L� HQV� LQIRUPHQ�TXH�HO� WHPD�HO� SRUWD�
$QjOLVL�GH�5LVF��&RPXQLTXHQ��PDQFD�SHUVRQDO�²FRP�D�WRW�DUUHX²��
TXHGHP�HQ�HVSHUD���
�'DGHV�HFRQzPLTXHV��6L�KDV�DUULEDW�ILQV�DTXt��MD�SRWV�GRQDU�WH�SHU�
VDWLVIHW��/HV�LQFLGqQFLHV�DUULEHQ�DO�WHX�H[SHGLHQW��7RUQHP�D�WUXFDU�D�
&UqGLWV�� 7DPSRF� SRUWHQ� HO� WHPD�� SHUz� LQLFLHQ� LQFLGqQFLD�� $UD� HVWjV�
HQ� PDQV� GHOV� LQIRUPjWLFV�� -D� WHQV� HO� PRPHQW� TXH� QHFHVVLWHV� SHU�
FRPHQoDU�OD�YHQGD�SURDFWLYD���
�
�*DUDQWLHV��6L�SRWV��QR�KL�HQWULV��SHUTXq�QR�SRGUjV�VRUWLU�QH���
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*DUDQWLD�KLSRWHFjULD��-D� W¶KHP�GLW�DEDQV�TXH�DQHVVLV�HQ�FRPSWH�
DPE� OHV� FDUDFWHUtVWLTXHV�� ³HO� SURGXFWR�QR� FRUUHVSRQGH´�� 3DUOD� DPE�
&UqGLWV��MD�VRX�DPLFV���
�3URGXFWHV� YLQFXODWV�� 7RW� XQ� PyQ� GH� SRVVLELOLWDWV�� SHUz� VLJXHV�
UHDOLVWD�SHU�HVWDOYLDU�WH�XQD�QRYD�WUXFDGD�D�&UqGLWV���
�5HVROXFLy��(QWUDU� O¶LQIRUPH�� L��VL�pV�G¶HPSUHVD�� MD�VDSV��GRFXPHQW�
DQQH[DW���6XUW��GHPDQD�,*25�L�WDQFD���
�
)LQV�GHPj�QR�SRWV�FRQWLQXDU��SHUz�VL�pV�GLMRXV�D�OD�WDUGD�ILQV�GLOOXQV���
�-D�GLHP�TXH�HOV�GLMRXV�D�OD�WDUGD�QR�V¶�KDXULD�G¶�REULU����
�
6L�KDV�DUULEDW�D�IHU�WRW�O¶H[SHGLHQW��SRWV�DQDU�FRQWHQW�D�FDVD��SHUTXq�
GHPj�WLQGUjV�XQ�GLD�GXU��
�
/¶HQGHPj��WRW�HVWj�GH�FRORU�YHUG��SHUz�HQFDUD�QR�KDV�QL�DSURYDW�QL�
HOHYDW��QR�WHQV�UHV��(QWUD�L�VXUW��VXUW�L�HQWUD�L�WRUQD�D�HQWUDU����%p��MD�
O¶KHP� HQYLDW� �$L[z� VHPEOD�� VL� QR� V¶� KD� TXHGDW� SHQMDGD� SHU� DOJXQ�
OORF���
���
6L� WHQV� HO� ULVF� DXWRULW]DW� SHUz� QR� W¶DXWRULW]HQ� � HO� SUHX�� XQD� DOWUD�
YHJDGD�D� FRPHQoDU��(QWUD� L� VXUW�� VXUW� L� HQWUD� D� WUDPLWDFLy� L� FDQYLD�
FDUDFWHUtVWLTXHV���MD�FRQHL[HV�OD�UHVWD���
�
1R� HQV� DWXUHP� DPE� O¶HPLVVLy�� HO� UHWDUG� HQ� UHVROXFLy� G¶LQFLGqQFLHV��
HWF���
�
3RGHU�VLJQDU�XQD�RSHUDFLy��pV�XQD�ILWD�SHU�D�O¶RILFLQD���
�eV� DTXHVW� HO� SURJUDPD� WDQ� HVSHUDW"� 1R� KDQ� WLQJXW� HQFDUD�WHPSV�GH� IHU� WRWHV� OHV�PLOORUHV"�eV�ERQ�PRPHQW�SHU�SDUODU�GHO�3URMHFWH�&OLHQW"�4XDQWHV�KRUHV�SRGUHP�GHGLFDU�D�DTXHVW�QRX�SURMHFWH"���
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