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8QD�YH]� WUDQVFXUULGR�HO�SULPHU� WULPHVWUH�GHO�DxR�\� WUDV� WUHV�PHVHV�
GHVGH� OD� SXHVWD� HQ� PDUFKD� GHO� SUR\HFWR� '(/7$�� GHVGH� FXDOTXLHU�
WHUPLQDO� GH� FXDOTXLHUD� GH� QXHVWUDV� RILFLQDV� WRGDYtD� VH� VXIUH� D� OD�
KRUD� GH� FRQIHFFLRQDU� ODV� SURSXHVWDV� GH� DFWLYR�� 1XQFD� HO� IDFWRU�
VXHUWH�\�ODV�SOHJDULDV�IXHURQ�WDQ�SUHVHQWHV���
�
(Q�SULPHU�OXJDU��HO�WHOpIRQR�GH�&UpGLWRV�D�PDQR��%LHQ��\D�SRGHPRV�
HPSH]DU���
�
&DUDFWHUtVWLFDV�� &XLGDGR�� ORV� VXEWLSRV� GHVSXpV� QR� VH� SXHGHQ�
PRGLILFDU���
�
,QWHUYLQLHQWHV�� 'HEHPRV� WHQHU� FODUD� OD� VHFWRUL]DFLyQ�� VL� QRV�
HTXLYRFDPRV��WDPSRFR�VH�SXHGH�PRGLILFDU���
�
6ROLFLWXG��¢&XiQWDV�YHFHV��OD�WHQHPRV�TXH�LPSULPLU"��
�
&DUSHWLOOD�� &RQWHVWDPRV� OD� SUHJXQWD�� ODV� PLVPDV� YHFHV� TXH� OD�
VROLFLWXG���
�
/LVWD�GH�GRFXPHQWRV��(PSLH]D�OD�JXHUUD��(O�KHFKR�GH�FHUUDU�WDUHD�
VH�KD�FRQYHUWLGR�HQ�XQD�PLVLyQ�LPSRVLEOH��6LHPSUH�IDOWD�DOJR���
�
(PSH]DPRV�D�OODPDU�D�&UpGLWRV�\�QRV�LQIRUPDQ�TXH�HO�WHPD�OR�WUDH�
$QiOLVLV�GH�5LHVJR��&RPXQLFDQ�� IDOWD�SHUVRQDO�²FRPR�HQ� WRGRV� ORV�
VLWLRV²��TXHGDPRV�HQ�HVSHUD���
�
'DWRV�HFRQyPLFRV��6L�KDV�OOHJDGR�KDVWD�DTXt��\D�SXHGHV�GDUWH�SRU�
VDWLVIHFKR��/DV�LQFLGHQFLDV�OOHJDQ�D�WX�H[SHGLHQWH��9ROYHPRV�D�OODPDU�
D�&UpGLWRV�� 7DPSRFR� OOHYDQ� HO� WHPD�� SHUR� LQLFLDQ� LQFLGHQFLD�� $KRUD�
HVWiV� HQ� PDQRV� GH� ORV� LQIRUPiWLFRV�� <D� WLHQHV� HO� PRPHQWR� TXH�
QHFHVLWDV�SRU�HPSH]DU�OD�YHQWD�SURDFWLYD���
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*DUDQWtDV��6L�SXHGHV��QR�HQWUHV��SRUTXH�QR�SRGUiV�VDOLU���
�
*DUDQWtD� KLSRWHFDULD�� <D� WH� KHPRV� GLFKR� DQWHV� TXH� WXYLHUDV�
FXLGDGR�FRQ�ODV�FDUDFWHUtVWLFDV��³HO�SURGXFWR�QR�FRUUHVSRQGH´��+DEOD�
FRQ�&UpGLWRV��\D�VRLV�DPLJRV���
�
3URGXFWRV�YLQFXODGRV��7RGR�XQ�PXQGR�GH�SRVLELOLGDGHV��SHUR�Vp�
UHDOLVWD�SDUD�DKRUUDUWH�XQD�QXHYD�OODPDGD�D�&UpGLWRV���
�
5HVROXFLyQ�� (QWUDU� HO� LQIRUPH�� \�� VL� HV� GH� HPSUHVD�� \D� VDEHV��
GRFXPHQWR�DQH[DGR��6DO��SLGH�,*25�\�FLHUUD���
�
+DVWD�PDxDQD�QR�SXHGHV�FRQWLQXDU��SHUR�VL�HV� MXHYHV�SRU� OD� WDUGH�
KDVWD�HO�OXQHV��<D�GHFLPRV�TXH�ORV�MXHYHV�SRU�OD�WDUGH�QR�VH�WHQGUtD�
TXH�DEULU����
�
6L� KDV� OOHJDGR� D� KDFHU� WRGR� HO� H[SHGLHQWH�� SXHGHV� LUWH� FRQWHQWR� D�
FDVD��SRUTXH�PDxDQD�WHQGUiV�XQ�GtD�GXUR���
�
$O� GtD� VLJXLHQWH�� WRGR� HVWi� GH� FRORU� YHUGH�� SHUR� WRGDYtD� QR� KDV� QL�
DSUREDGR� QL� HOHYDGR�� QR� WLHQHV� QDGD�� (QWUD� \� VDO�� VDO� \� HQWUD� \�
YXHOYH�D�HQWUDU����%LHQ��\D�OR�KHPRV�HQYLDGR��(VWR�SDUHFH��VL�QR�VH�
KD�TXHGDGR�FROJDGD�SRU�DOJ~Q�OXJDU����
�
6L�WLHQHV�HO�ULHVJR�DXWRUL]DGR�SHUR�QR�WH�DXWRUL]DQ�HO�SUHFLR��RWUD�YH]�
D� HPSH]DU�� (QWUD� \� VDO�� VDO� \� HQWUD� D� WUDPLWDFLyQ� \� FDPELD�
FDUDFWHUtVWLFDV��\D�FRQRFHV�HO�UHVWR���
�
1R� QRV� SDUDPRV� FRQ� OD� HPLVLyQ�� HO� UHWDUGR� HQ� UHVROXFLyQ� GH�
LQFLGHQFLDV��HWF���
�
3RGHU�ILUPDU�XQD�RSHUDFLyQ�HV�XQ�ORJUR�SDUD�OD�RILFLQD���
�
¢(V�HVWH�HO�SURJUDPD�WDQ�HVSHUDGR"�¢1R�KDQ�WHQLGR�WRGDYtD�
WLHPSR�GH�KDFHU�WRGDV�ODV�PHMRUDV"�¢(V�EXHQ�PRPHQWR�SDUD�
KDEOD� GHO� 3UR\HFWR� &OLHQWH"� ¢&XiQWDV� KRUDV� SRGUHPRV�
GHGLFDU�D�HVWH�QXHYR�SUR\HFWR"�
�
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