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7H�SUHVHQWDPRV�QXHVWUR�SUR\HFWR�GH�3ODQ�
GH� ,JXDOGDG�HQWUH�+RPEUHV�\�0XMHUHV�HQ�
HO� %%9$�� TXH� HO� SDVDGR� ��� GHO� RFWXEUH�
H[SXVLPRV� DO� %DQFR� SDUD� QHJRFLDUOR��
REWHQLHQGR�XQD�UHVSXHVWD�SRVLWLYD��
�
/RV� GHUHFKRV� IRUPDOHV� GH� ODV� PXMHUHV� HQ�
QXHVWUD� VRFLHGDG� KDQ� H[SHULPHQWDGR� XQ�
DYDQFH� FXDOLWDWLYR� PX\� LPSRUWDQWH� HQ� ORV�
~OWLPRV� DxRV�� ,QLFLDWLYDV� OHJLVODWLYDV� SURSLDV��
MXQWR� D� GLUHFWLYDV� GH� OD� 8QLyQ� (XURSHD�� TXH�
GHEHQ� GH� VHU� WUDVODGDV� D� OD� QRUPDWLYD� LQWHUQD�
GH� ORV�HVWDGRV�PLHPEURV��DEUHQ�FDPLQRV�SDUD�
TXH� OD� LJXDOGDG� IRUPDO� HQWUH� KRPEUHV� \�
PXMHUHV� VHD� HIHFWLYD�� 1R� REVWDQWH�� WRGDYtD�
H[LVWH�XQD�EUHFKD�HQWUH� ORV�GHUHFKRV�IRUPDOHV�
\�OD�UHDOLGDG��SRU�OR�FXDO�ORV�GHVHTXLOLEULRV�VRQ�
HYLGHQWHV�\�ODV�FDXVDV�FRPSOHMDV��
�
(O� LQFUHPHQWR� GH� OD�
SUHVHQFLD� IHPHQLQD� HQ�
HO� VHFWRU� ILQDQFLHUR�� \�
HQ� HO� %%9$� HQ�
SDUWLFXODU�� HV� XQD�
PXHVWUD� GH� OD�
LQFRUSRUDFLyQ� GH� OD�
PXMHU� HQ� WRGRV� ORV�
iPELWRV�VRFLDOHV�\�HQ�HO�
PXQGR� ODERUDO�� 3HUR� D�
SHVDU� GHO� JUDQ� LQFUHPHQWR� GH� PXMHUHV� HQ� ODV�
SODQWLOODV�� ORV� GHVHTXLOLEULRV� VXEVLVWHQ��
'LIHUHQFLDV�UHWULEXWLYDV��GLVWLQWD�YDORUDFLyQ�GH�
ORV� WUDEDMRV� UHDOL]DGRV� SRU� PXMHUHV�� HVFDVD�
SUHVHQFLD� GH� PXMHUHV� HQ� ORV� SXHVWRV� GH� PiV�
DOWD�UHVSRQVDELOLGDG��HWF��
�
1R� VH� WUDWD� GH� SUREOHPDV� LQGLYLGXDOHV�� VLQR�
TXH� GHEHQ� IRUPDU� SDUWH� GH� ODV� SROtWLFDV�
HPSUHVDULDOHV�� /D� HPSUHVD� WDPELpQ� HV� XQ�
DJHQWH� VRFLDO� \� FRPR� WDO� HV� UHVSRQVDEOH� \� QR�

SXHGH� HOXGLU� VX� SDSHO� GH� UHHTXLOLEULR� HQ� ODV�
UHODFLRQHV�ODERUDOHV��
�

/D� QHFHVLGDG� GH� SURPRYHU� XQ� 3ODQ� GH�
,JXDOGDG� HQ� %%9$� VXUJH� GH� OD� FRQVWDWDFLyQ��
QR� VROR� GH� ORV� GDWRV� ²TXH� SRQHPRV� GH�
PDQLILHVWR�FRQ�DOJXQRV�JUiILFRV���VLQR�WDPELpQ�
GH� QXHVWUR� WUDEDMR� GLDULR� GH� VHJXLPLHQWR� GH�
FXDO� HV� HO� YHUGDGHUR� VHQWLU� \� JUDGR� GH�
VDWLVIDFFLyQ�GH�OD�SODQWLOOD��
�

/R� TXH� VH� UHIOHMD� PX\� ELHQ� HQ� HVWH� WH[WR��
�6XSRQJDPRV� XQD� FDUUHUD� HQ� OD� TXH� D� DOJXQRV�
FRUUHGRUHV�VH�OHV�KD�DVLJQDGR�XQD�SHVDGD�FDUJD�SRUTXH�
SHUWHQHFHQ� D� XQ� GHWHUPLQDGR� JUXSR��$� FDXVD� GH� HVWH�
KDQGLFDS�� HO� FRUUHGRU� PHGLR� FRQ� FDUJD�� TXHGDUi�
UH]DJDGR� HQ� UHODFLyQ� DO� FRUUHGRU� PHGLR� VLQ� FDUJD��
DXQTXH� DOJXQRV� FRUUHGRUHV� FRQ� FDUJD� DGHODQWDUiQ� D�
DOJXQRV�FRUUHGRUHV�VLQ�FDUJD��

�

$KRUD�VXSRQJDPRV�TXH�DOJXLHQ�DJLWD�
XQD� YDULWD� PiJLFD� \� TXH� ODV� FDUJDV�
GHVDSDUHFHQ� GH� ODV� HVSDOGDV� GH� ORV�
FRUUHGRUHV�� 6L� ORV� GRV� JUXSRV� GH�
FRUUHGRUHV�VRQ�LJXDOHV�HQ�FDSDFLGDG��OD�
SULQFLSDO� GLIHUHQFLD� HQWUH� ORV� JUXSRV�
FRQ� FDUJD� \� VLQ� FDUJD� GHMD� GH�
DXPHQWDU�� SHUR� DTXHOORV� TXH� VXIUtDQ�
SRU�OD�GLVFULPLQDFLyQ�SUHYLD�QXQFD�VH�
HTXLSDUDUiQ�� 6L� VH� SXGLHUD� SDVDU�

UHOHYR� D� VXV� KLMRV�� QR� KDEUtD� LJXDODFLyQ� GH� OD� FDUUHUD� QL�
VLTXLHUD�D�WUDYpV�GH�JHQHUDFLRQHV��
��

/D� FDUUHUD� VyOR� SRGUtD� YROYHUVH� OLPSLD� VL� FDGD� XQR�
IXHUD� REOLJDGR� D� SDUDU� \� D� FRPHQ]DU� GH� QXHYR� HQ� OD�
PLVPD� OtQHD� GH� VDOLGD�� VL� WRGRV� ORV� TXH� QR� OOHYDEDQ�
FDUJD� IXHUDQ� REOLJDGRV� D� FDUJDU� SHVR� KDVWD� TXH� ODV�
GLIHUHQFLDV� HQ� HO� SURPHGLR� GH� HMHFXFLyQ� GH� JUXSRV�
GHVDSDUHFLHUDQ��R� VL�TXLHQHV�KDEtDQ�VXIULGR�GHVYHQWDMD�
HQ�HO�SDVDGR�UHFLELHUDQ�SULYLOHJLRV�HVSHFLDOHV�KDVWD�TXH�
VH�HTXLSDUDVHQ����7KXURZ��������

(O� REMHWLYR� GH� WRGR� 3ODQ� GH�
,JXDOGDG� GH� 2SRUWXQLGDGHV� HV�
HOLPLQDU� ODV� GLVFULPLQDFLRQHV�
GLUHFWDV� H� LQGLUHFWDV� TXH� VXIUH� XQ�
FROHFWLYR�� HQ� FRQFUHWR� DTXt� ODV�
PXMHUHV�GHO�%%9$��\�FRPSHQVDU�ORV�
HIHFWRV� GH� OD� GLVFULPLQDFLyQ� FRQ�
PHGLGDV�GH�DFFLyQ�SRVLWLYD�
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�� �
/DV�PHGLGDV�GH�DFFLyQ�SRVLWLYD�VRQ�PHGLGDV�WHPSRUDOHV�TXH�GLVFULPLQDQ�IDYRUDEOHPHQWH�D�XQ�FROHFWLYR�
GHVIDYRUHFLGR�� /DV� GHVLJXDOGDGHV� FRQ� ILQDOLGDG� LJXDOLWDULD� VRQ� PX\� IUHFXHQWHV� HQ� QXHVWUD� VRFLHGDG��
FRPR�SRU�HMHPSOR�ODV�GH�WLSR�ILVFDO��
 
 

�
�
+RPEUHV�\�PXMHUHV�HQWUDQ�DO�EDQFR�FRQ�HO�PLVPR�JUDGR�DFDGpPLFR��SHUR�XQD�YH]�VXSHUDGR�HO�SHULRGR�
GH� SUXHED� VX� FDUUHUD� SURIHVLRQDO� QR� HV� LJXDO�� ([LVWHQ� REVWiFXORV� ²HO� OODPDGR� WHFKR� GH� FULVWDO�� TXH�
LPSLGHQ�D�ODV�PXMHUHV�DOFDQ]DU�ORV�PLVPRV�QLYHOHV�SURIHVLRQDOHV�TXH�VXV�FRPSDxHURV��YLHQGR�IUXVWUDGDV�
VXV� H[SHFWDWLYDV� GH� XQD� FDUUHUD� SURIHVLRQDO� HQ� LJXDOGDG�� 9DOJD� FRPR� HMHPSOR� TXH� QR� KD\� QL� XQD�
'LUHFWRUD�GH�=RQD��(VWRV�REVWiFXORV�GHEHQ�GHVDSDUHFHU��(V�QHFHVDULR�\�XUJHQWH�SURPRYHU�XQ�3ODQ�GH�
,JXDOGDG���
�

1XHVWUDV�SURSXHVWDV�VRQ��
�

��� 'HIHQVRUD�GH�OD�,JXDOGDG��1RPEUDPLHQWR�SRU�FRQVHQVR�HQWUH�OD�HPSUHVD�\�HO�VLQGLFDWR��FRQ�ODV�
VLJXLHQWHV�IXQFLRQHV��

• $VHVRUDU�HQ�FDVR�GH�GLVFULPLQDFLyQ��
• $WHQGHU�FRQ�UDSLGH]�ORV�FDVRV�GH�DFRVR�VH[XDO��

�
��� &RPLVLyQ� SDUD� OD� ,JXDOGDG� GH� 2SRUWXQLGDGHV� HQWUH� 0XMHUHV� \� +RPEUHV�� &RPSRVLFLyQ�

SDULWDULD�HQWUH�UHSUHVHQWDQWHV�VLQGLFDOHV�\�HPSUHVD��2EMHWLYRV��
• 3URPRYHU�HO�SULQFLSLR�GH�LJXDOGDG�\�QR�GLVFULPLQDFLyQ��
• ,PSXOVDU�PHGLGDV�TXH�IDFLOLWHQ�OD�HTXLSDUDFLyQ�HQWUH�KRPEUHV�\�PXMHUHV��
• 'HWHFWDU�SRVLEOHV�VLWXDFLRQHV�GH�GHVLJXDOGDG��
• ,PSXOVDU�PHGLGDV�FRUUHFWRUDV��

�
��� &RQWUDWDFLyQ�

• (VWDEOHFHU�FULWHULRV�SDUD�KDFHU�SRVLEOH��HQ�XQ�SOD]R�D�GHWHUPLQDU��OD�SDULGDG�GH�JpQHURV�HQ�OD�
SODQWLOOD�GHO�%%9$��

• 6HQVLELOL]DU� SDUD� TXH� PRGLILTXHQ� VXV� DFWLWXGHV� ODV� SHUVRQDV� UHVSRQVDEOHV� GH� ORV�
GHSDUWDPHQWRV�TXH�LQWHUYLHQHQ�HQ�ORV�SURFHVRV�GH�VHOHFFLyQ�GH�SHUVRQDO���

• $� 6HWLHPEUH� ����� KD\� HQ� ORV� FRQWUDWRV� HQ� SUiFWLFDV� �1LYHO� ��� PiV�PXMHUHV� �������� TXH�
KRPEUHV����������'HEH�PDQWHQHUVH�HVWD�SURSRUFLyQ�DO�FRQVROLGDU�ORV�FRQWUDWRV��

�
��� 3URPRFLyQ�

• ,GHQWLILFDU�ORV�LPSHGLPHQWRV�TXH�HQFXHQWUDQ�ODV�PXMHUHV�SDUD�SURPRFLRQDU��
• $QDOL]DU�ORV�VLVWHPDV�GH�HYDOXDFLyQ�LQWHUQRV��
• &RPSDUDU�ORV�LWLQHUDULRV�SURIHVLRQDOHV�GH�KRPEUHV�\�PXMHUHV�HQ�HO�%%9$��
• 'HWHUPLQDU�XQ�SOD]R�SDUD�HTXLOLEUDU�HO�SRUFHQWDMH�GH�PXMHUHV�HQ�SXHVWRV�GH�UHVSRQVDELOLGDG��

�



 3

7HO���������������²��������������²�)D[����������������EEYDFFRR#FRPILD�QHW�
9LVtWDQRV�HQ�,QWHUQHW���ZZZ�FRPILD�QHW�EEYD�LQGH[�KWP��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
�
�
�
(Q�ODV�~OWLPDV�SURPRFLRQHV�WDPELpQ�VH�PDQWLHQHQ�ODV�GHVLJXDOGDGHV��+RPEUHV�\�PXMHUHV�HQWUDQ�FRQ�HO�PLVPR�1LYHO��
SHUR� OD�SURPRFLyQ�QR� VLJXH�HO�PLVPR�ULWPR�SDUD� ODV�PXMHUHV��(O� OODPDGR�´WHFKR�GH� FULVWDOµ�DSDUHFH�D�SDUWLU�GH� ORV�
QLYHOHV�9�\�9,��

�
��� )RUPDFLyQ�

• )DFLOLWDU� HO� DFFHVR� D� OD� IRUPDFLyQ� GH� ODV� WUDEDMDGRUDV�� ,PSDUWLU� OD� IRUPDFLyQ� OR�PiV� DMXVWDGD�
SRVLEOH�D�OD�MRUQDGD�ODERUDO��

• 3URJUDPDU� FXUVRV� VREUH� ,JXDOGDG� SDUD� SHUVRQDV� UHVSRQVDEOHV� GH� VHOHFFLyQ�� FRQWUDWDFLyQ��
SURPRFLyQ�\�QHJRFLDFLyQ�FROHFWLYD��UHVSRQVDEOHV�GH�55�++��\�VLQGLFDOLVWDV���

�
��� 6DOXG�ODERUDO�

• (VWDEOHFHU�FULWHULRV�GH�JpQHUR�HQ�ODV�HYDOXDFLRQHV�GH�ULHVJRV�ODERUDOHV��
• ,PSXOVDU�OD�DSOLFDFLyQ�GH�OD�QRUPDWLYD�YLJHQWH�HQ�SUHYHQFLyQ�GH�ULHVJRV�GXUDQWH�HO�HPEDUD]R�\�

OD�ODFWDQFLD��
• 5HYLVLRQHV�PpGLFDV�HVSHFtILFDV�SRU�JpQHUR��

�
��� &RQFLOLDFLyQ�GH�OD�YLGD�ODERUDO�\�IDPLOLDU�GH�ODV�SHUVRQDV�

• 5HYLVDU�OD�DSOLFDFLyQ�GH�OD�/H\�GH�&RQFLOLDFLyQ�GH�OD�YLGD�ODERUDO�\�IDPLOLDU��
• )DFLOLWDU�OD�XWLOL]DFLyQ�SRU�SDUWH�GH�WRGD�OD�SODQWLOOD�GH�ORV�SHUPLVRV�GH�PDWHUQLGDG�SDWHUQLGDG��
• )DFLOLWDU�SHUPLVRV�SDUD� DWHQGHU�D� IDPLOLDUHV�GHSHQGLHQWHV� �KLMRV�PHQRUHV�GH����DxRV�R�SDGUHV�

TXH�QR�VH�SXHGDQ�YDOHU�SRU�VL�PLVPRV��HQ�FDVR�GH�HQIHUPHGDG��
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'LVWULEXFLyQ�SRU�1LYHOHV�GH�OD�SODQWLOOD�FRQ�FRQWUDWR�LQGHILQLGR�\�FRQ�
DQWLJ�HGDG�GH���D����DxRV

+RPEUHV �� �� �� ��� ��� ��� ��� ��� ��� ��� ���
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�
�
• 3RVLELOLGDG� GH� FDPELDU� OD� KRUD� GH� ODFWDQFLD� SRU� WUHV� VHPDQDV� PiV� GH� SHUPLVR� GH�

PDWHUQLGDG�SDWHUQLGDG��
• (YLWDU�DFWXDFLRQHV��HQ�WRGDV�ODV�iUHDV�GH�%%9$��TXH�DWHQWHQ�FRQWUD�OD�ILORVRItD�GH�OD�PHQFLRQDGD�

/H\�GH�&RQFLOLDFLyQ���
�

��� $FRVR� VH[XDO�� 3RU� DFRVR� VH[XDO� VH� HQWLHQGHQ� WRGDV� DTXHOODV� FRQGXFWDV� GH� QDWXUDOH]D� VH[XDO�
GHVDUUROODGDV� HQ� HO� iPELWR� GH� OD� RUJDQL]DFLyQ� GH� OD� HPSUHVD��(O� DFRVR� VH[XDO� VH� GLVWLQJXH� GH� ODV�
DSUR[LPDFLRQHV�SHUVRQDOHV�OLEUHPHQWH�DFHSWDGDV�\�UHFLSURFDV��HQ�OD�PHGLGD�HQ�TXH�QR�VRQ�GHVHDGDV�
SRU�OD�SHUVRQD�D�TXLHQ�VH�GLULJHQ��
• (IHFWXDU�XQD�FDPSDxD�GH�LQIRUPDFLyQ�\�VHQVLELOL]DFLyQ�HQWUH�OD�SODQWLOOD��
• (UUDGLFDU�HVD�ODFUD�GHO�%%9$��
• (VWDEOHFHU�XQ�3URWRFROR�GH�SURFHGLPLHQWR�HVSHFLDO�SDUD�WUDWDU�ORV�FDVRV�GH�DFRVR��TXH��

• 6HD�FODUR��UiSLGR�\�SUHFLVR��
• 5HVSHWH�OD�LQWLPLGDG�\�GLJQLGDG�GH�OD�SHUVRQD�DIHFWDGD��
• (YLWH�WHQHU�TXH�UHODWDU�OD�KLVWRULD�GH�XQ�ODGR�D�RWUR��
• *DUDQWLFH�FRQILGHQFLDOLGDG�\�UHVHUYD�DEVROXWD��
• 7HQJD�XQ�SOD]R�Pi[LPR�GH�UHVROXFLyQ�GH�VLHWH�GtDV��

�

��� 5HSUHVHQWDFLyQ�S~EOLFD�GH�OD�HPSUHVD��,PDJHQ�\�OHQJXDMH�
• ,QFOXLU�PXMHUHV�HQ� OD�UHSUHVHQWDFLyQ�GH� OD�HPSUHVD��HQ�FXDOTXLHU�DSDULFLyQ�HQ�DFWRV�S~EOLFRV�\�

PHGLRV�GH�FRPXQLFDFLyQ��
• $QDOL]DU� HO� XVR� GHO� OHQJXDMH� HQ� OD� FRUUHVSRQGHQFLD�� LPSUHVRV�� IROOHWRV�� UyWXORV�� SXEOLFLGDG��

WDUMHWDV��HWFpWHUD��SDUD�GDUOH�XQ�FDUiFWHU�QR�VH[LVWD��
• ,QFOXLU�OHPDV�H�LPiJHQHV�HQ�ODV�FRPXQLFDFLRQHV�GH�OD�HPSUHVD�TXH�PDQLILHVWHQ�XQ�FODUR�DSR\R�D�

OD�LJXDOGDG�GH�RSRUWXQLGDGHV��
�

����(YDOXDFLyQ�\�VHJXLPLHQWR�GHO�3ODQ�GH�,JXDOGDG�
• (YDOXDFLyQ� SHULyGLFD� SRU� SDUWH� GH� OD� &RPLVLyQ� SDUD� OD� ,JXDOGDG� GH� OD� VLWXDFLyQ� GH� ODV�

WUDEDMDGRUDV�HQ�OD�HPSUHVD��
• 7RPDU�LQLFLDWLYDV�SDUD�PRGLILFDU�\�FDPELDU�ODV�DFWXDFLRQHV�HQ�IXQFLyQ�GH�ORV�UHVXOWDGRV��
• ,QGDJDU�ODV�FDXVDV�TXH�SXHGDQ�MXVWLILFDU�QR�KDEHU�ORJUDGR�ORV�REMHWLYRV�SURSXHVWRV��
�

1RYLHPEUH�GH������
�
(VWDV� VRQ� QXHVWUDV� SURSXHVWDV� SDUD� FRQVHJXLU� OD�
,JXDOGDG� GH� 2SRUWXQLGDGHV� HQ� XQ� IXWXUR� SUy[LPR� \�
GHVHDPRV� TXH� QRV� DFRPSDxHV� \� QRV� GHV� WXV� LGHDV�� WX�
H[SHULHQFLD�\�WX�DSR\R�HQ�HVWH�UHFRUULGR��
�
�

(19Ì$126�$+25$�78�62/,&,78'�'(�$),/,$&,Ð1�
�
1RPEUH�\�$SHOOLGRV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0DWUtFXOD�BBBBBBBBBBBBBB�
�
2ILFLQD�BBBBBBBBBBBBBBBBBBBBBB�3URYLQFLD�BBBBBBBBBBBBBBB�&ODYH�2ILFLQD��BBBBBBBBBB�
�
¢SRU�TXp�HVSHUDU�XQ�GtD�PiV�SDUD�HQWUDU�FRQ�VHJXULGDG�HQ�HO�IXWXUR"�


